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AOT’s Clawback Provision

Since AOT is a listed company in the Stock Exchange of Thailand, clawback provision
prescribed by Securities and Exchange Act, B.E. 2535 (1992) is therefore applicable for AOT.

The relevant sections for clawback provision are as follows;

Section 89/7. In conducting the business of the company, a director and an executive shall
perform his duty with responsibility, due care and honesty, and shall comply with all laws,
the objectives, the articles of association of the company, the resolutions of the board of

directors and the resolutions of the shareholders” meeting.

Section 89/18. ... in case where the director acts or omits to act constituting non-
compliance with Section 89/7 which causes the director, the executive or the related person
to obtain undue benefits, the company may bring an action against the director for

restitution of such benefits to the company. ...

Section 89/19. The provision of Section 89/18 shall apply to the case against an executive
to act or omit to act constituting non-compliance with his duty under Section 89/7 or to

disgorge undue benefits obtained by him or the director or related person, mutatis

mutandis.

Reference:
Original Thai: http://web.krisdika.go.th/data/law/law2/%CB15/%CB15-20-9999-update.pdf
EN Translation: http://web.krisdika.go.th/data/outsitedata/outsite21/file/SECURITIES AND_EXCHANGE ACT.B.E._2535.pdf



http://web.krisdika.go.th/data/law/law2/%CB15/%CB15-20-9999-update.pdf
http://web.krisdika.go.th/data/outsitedata/outsite21/file/SECURITIES_AND_EXCHANGE_ACT,B.E._2535.pdf
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